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CRUSRUDWH�AFFRXQWDELOLW\�NHWZRUN�LLPLWHG
CRPSDQ\�NR.�11791864

DLUHFWRUV'�RHSRUW�FRU�WKH�PHULRG�28�JDQXDU\�2019�WR�30�JXQH�2020

The�directors�present�their�report�and�the�financial�statements�for�the�period�ended�30�June�2020.

SWDWHPHQW�RI�DLUHFWRUV'�RHVSRQVLELOLWLHV

The�directors�are�responsible�for�preparing�the�Directors'�Report�and�the�financial�statements�in�accordance�Zith�applicable
laZ�and�regulations.
Compan\�laZ�requires�the�directors�to�prepare�financial�statements�for�each�financial�\ear.�Under�that�laZ�the�directors�haYe
elected�to�prepare�the�financial�statements�in�accordance�Zith�United�Kingdom�Generall\�Accepted�Accounting�Practice
(United�Kingdom�Accounting�Standards�and�applicable�laZ).�Under�compan\�laZ�the�directors�must�not�approYe�the�financial
statements�unless�the\�are�satisfied�that�the\�giYe�a�true�and�fair�YieZ�of�the�state�of�affairs�of�the�compan\�and�of�the
surplus�or�deficit�of�the�compan\�for�that�period.�In�preparing�the�financial�statements�the�directors�are�required�to:

select�suitable�accounting�policies�and�then�appl\�them�consistentl\;
make�judgments�and�accounting�estimates�that�are�reasonable�and�prudent;
prepare�the�financial�statements�on�the�going�concern�basis�unless�it�is�inappropriate�to�presume�that�the�compan\
Zill�continue�in�business.

The�directors�are�responsible�for�keeping�adequate�accounting�records�that�are�sufficient�to�shoZ�and�e[plain�the�compan\'s
transactions�and�disclose�Zith�reasonable�accurac\�at�an\�time�the�financial�position�of�the�compan\�and�enable�them�to
ensure�that�the�financial�statements�compl\�Zith�the�Companies�Act�2006.�The\�are�also�responsible�for�safeguarding�the
assets�of�the�compan\�and�hence�for�taking�reasonable�steps�for�the�preYention�and�detection�of�fraud�and�other
irregularities.

PULQFLSDO�AFWLYLW\

The�compan\'s�principal�actiYit\�is�reasearch�into,�and�the�promotion�of,�corprorate�accountabilit\�and�accounting�reform.

RHYLHZ�RI�BXVLQHVV

The�compan\�Zas�incorporated�in�Januar\�2019�and�commenced�unpaid�actiYities�at�that�time,�led�b\�its�director,�Prof.
Richard�Murph\.

A�board�to�proYide�oYersight�and�support�for�this�Zork�Zas�appinted�in�Ma\�2019.�The�compan\�is�grateful�to�the�three
unpaid�members�of�the�board�for�their�support.

The�compan\�published�a�proposal�for�Zhat�it�has�called�sustainable�cost�accounting�in�the�summer�of�2019,�Zhich�has�been
updated�and�reYised�since�then�folloZing�dissemination�and�discussion,�including�at�a�launch�eYent�at�the�Institute�of
Chartered�Accountants�in�England�and�Wales.�Details�of�sustainable�cost�accounting�are�aYailable�at
http://ZZZ.corporateaccountabilit\net.Zork/projects/sustainable­cost­accounting­the­essential­guides/.

A�grant�of��15,000�from�the�Joffe�Charitable�Trust�(https://joffetrust.org/)�Zas�secured�in�October�2019�to�support�Zork�on
sustainable�cost�accounting�and�Zork�commenced�on�actiYit\�funded�b\�that�grant�in�December�of�that�\ear.�Unfortunatel\,
the�coronaYirus�crisis�put�that�Zork�on�hold�in�earl\�March�2020�and�Zith�the�consent�of�the�Joffe�Trust�the�grant�period�has
been�e[tended�and�noZ�lasts�for�18�months.�This�is�reflected�in�the�estimation�of�income�in�adYance�included�in�these
accounts.�Work�has�noZ�recommenced.

In�addition,�a�grant�of��5,954�Zas�receiYed�from�the�Economic�and�Social�Research�Council�funded�ProductiYit\�Insight
NetZork�Yia�Sheffield�UniYersit\�Management�School�for�research�into�financial�engineering�and�productiYit\�as�reYealed�in
corporate�accounting.�A�summar\�of�the�Zork�undertaken�and�outputs�deliYered�is�aYailable�at
https://productiYit\insightsnetZork.co.uk/2020/03/accounting­for­productiYit\/.

The�directors�are�pleased�Zith�progress�in�this�first�period�of�actiYit\�despite�the�interruption�caused�b\�coronaYirus.

The�compan\�is�considered�to�be�a�going�concern�as�a�result�of�it�haYing�income�receiYed�in�adYance�and�because�of�the
deYelopments�noted�elseZhere�in�this�report.

Since�the�compan\�did�not�make�a�profit�in�the�\ear�it�has�no�ta[ation�liabilities�arising�as�a�result�of�its�actiYities.
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CRUSRUDWH�AFFRXQWDELOLW\�NHWZRUN�LLPLWHG
DLUHFWRUV'�RHSRUW�(FRQWLQXHG)

FRU�WKH�PHULRG�28�JDQXDU\�2019�WR�30�JXQH�2020

FXWXUH�DHYHORSPHQWV

The�compan\�has�deYeloped�since�the�period­end�date.

A�further�grant�has�been�agreed�in�principle�Zith�the�ProductiYit\�Insight�NetZork�Yia�Sheffield�UniYersit\�Management
School�to�deYelop�the�Zork�undertaken�in�the�perYious�period.�This�grant�Zill�be�Zorth�appro[imatel\��30,000.

In�addition�a�grant�of�appro[imatel\��30,000�has�been�offered�b\�Luminate�to�Zork�on�issues�relating�to�audit�reform.�The
focus�of�the�Zork�Zill�be�on�the�production�and�deliYer\�of�educational�materials�relating�to�this�issue�and�on�deYeloping
proposals�for�technical�reforms.

Further�bids�for�grants�haYe�been�made�but�the�outcome�of�these�bids�is�not�\et�knoZn.

The�scale�of�the�compan\'s�actiYit\�Zill,�as�a�result�of�these�grants,�increase�in�the�current�\ear.

DLUHFWRUV

The�directors�Zho�held�office�during�the�period�Zere�as�folloZs:
Mr�John�Christensen APPOINTED 29/05/2019
Professor�Adam�LeaYer APPOINTED 01/05/2019
Mr�Richard�Murph\ APPOINTED 28/01/2019
Dr�Meesha�Nehru APPOINTED 01/05/2019

SPDOO�CRPSDQ\�RXOHV

This�report�has�been�prepared�in�accordance�Zith�the�special�proYisions�relating�to�companies�subject�to�the�small�companies
regime�Zithin�Part�15�of�the�Companies�Act�2006.

On�behalf�of�the�board

MU�RLFKDUG�MXUSK\

Director

20�October�2020
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CRUSRUDWH�AFFRXQWDELOLW\�NHWZRUN�LLPLWHG
IQFRPH�DQG�E[SHQGLWXUH�AFFRXQW

FRU�WKH�PHULRG�28�JDQXDU\�2019�WR�30�JXQH�2020

30�JXQH
2020

NRWHV �

TURNOVER 9,287

GROSS�SURPLUS 9,287

AdministratiYe�e[penses (9,353)

OPERATING�DEFICIT�AND�DEFICIT�FOR�THE�FINANCIAL�PERIOD (66)

The�notes�on�pages�6�to�8�form�part�of�these�financial�statements.
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CRUSRUDWH�AFFRXQWDELOLW\�NHWZRUN�LLPLWHG
BDODQFH�SKHHW

AV�DW�30�JXQH�2020

30�JXQH�2020

NRWHV � �

CURRENT�ASSETS
Debtors 5 189

Cash�at�bank�and�in�hand 12,114

12,303

CUHGLWRUV:�APRXQWV�FDOOLQJ�DXH�WLWKLQ�OQH�YHDU 6 (12,369)

NET�CURRENT�ASSETS�(LIABILITIES) (66)

TOTAL�ASSETS�LESS�CURRENT�LIABILITIES (66)

NET�LIABILITIES (66)

Income�and�E[penditure�Account (66)

MEMBERS'�FUNDS (66)

For�the�period�ending�30�June�2020�the�compan\�Zas�entitled�to�e[emption�from�audit�under�section�477�of�the�Companies
Act�2006�relating�to�small�companies.

DLUHFWRUV'�UHVSRQVLELOLWLHV:

The�members�haYe�not�required�the�compan\�to�obtain�an�audit�in�accordance�Zith�section�476�of�the�Companies�Act
2006.

The�directors�acknoZledge�their�responsibilities�for�compl\ing�Zith�the�requirements�of�the�Act�Zith�respect�to
accounting�records�and�the�preparation�of�accounts.

These�accounts�haYe�been�prepared�in�accordance�Zith�the�proYisions�applicable�to�companies�subject�to�the�small
companies'�regime.

On�behalf�of�the�board

MU�RLFKDUG�MXUSK\

Director

20�October�2020

The�notes�on�pages�6�to�8�form�part�of�these�financial�statements.
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CRUSRUDWH�AFFRXQWDELOLW\�NHWZRUN�LLPLWHG
NRWHV�WR�WKH�FLQDQFLDO�SWDWHPHQWV

FRU�WKH�PHULRG�28�JDQXDU\�2019�WR�30�JXQH�2020

1. AFFRXQWLQJ�PROLFLHV

1.1. BDVLV�RI�PUHSDUDWLRQ�RI�FLQDQFLDO�SWDWHPHQWV

The�financial�statements�are�prepared�under�the�historical�cost�conYention�and�in�accordance�Zith�the�FRS�102�Section
1A�Small�Entities�­�The�Financial�Reporting�Standard�applicable�in�the�UK�and�Republic�of�Ireland�and�the�Companies
Act�2006.

1.2. TXUQRYHU

TurnoYer�is�measured�at�the�fair�Yalue�of�the�consideration�receiYed�or�receiYable.�TurnoYer�includes�reYenue�earned
from�the�rendering�of�serYices.

RHQGHULQJ�RI�VHUYLFHV

TurnoYer�from�the�rendering�of�serYices�is�recognised�b\�reference�to�the�stage�of�completion�of�the�contract.�The
stage�of�completion�of�a�contract�is�measured�b\�comparing�the�costs�incurred�for�Zork�performed�to�date�to�the�total
estimated�contract�costs.�TurnoYer�is�onl\�recognised�to�the�e[tent�of�recoYerable�e[penses�Zhen�the�outcome�of�a
contract�cannot�be�estimated�reliabl\.

1.3. TD[DWLRQ

Income�ta[�e[pense�represents�the�sum�of�the�ta[�currentl\�pa\able�and�deferred�ta[.

The�ta[�currentl\�pa\able�is�based�on�ta[able�surplus�for�the�\ear.�Ta[able�surplus�differs�from�surplus�as�reported�in
the�statement�of�comprehensiYe�income�because�of�items�of�income�or�e[pense�that�are�ta[able�or�deductible�in�other
\ear�and�items�that�are�neYer�ta[able�or�deductible.�The�compan\'s�liabilit\�for�current�ta[�is�calculated�using�ta[
rates�that�haYe�been�enacted�or�substantiYel\�enacted�b\�the�end�of�the�reporting�period.

Deferred�ta[�is�recognised�on�timing�differences�betZeen�the�carr\ing�amounts�of�assets�and�liabilities�in�the�financial
statements�and�the�corresponding�ta[�bases�used�in�the�computation�of�ta[able�surplus.�Deferred�ta[�liabilities�are
generall\�recognised�for�all�ta[able�timing�differences.�Deferred�ta[�assets�are�generall\�recognised�for�all�deductible
temporar\�differences�to�the�e[tent�that�it�is�probable�that�ta[able�surplus�Zill�be�aYailable�against�Zhich�those
deductible�timing�differences�can�be�utilised.�The�carr\ing�amount�of�deferred�ta[�assets�is�reYieZed�at�the�end�of
each�reporting�period�and�reduced�to�the�e[tent�that�it�is�no�longer�probable�that�sufficient�ta[able�surplus�Zill�be
aYailable�to�alloZ�all�or�part�of�the�asset�to�be�recoYered.

Deferred�ta[�assets�and�liabilities�are�measured�at�the�ta[�rates�that�are�e[pected�to�appl\�in�the�period�in�Zhich�the
liabilit\�is�settled�or�the�asset�realised,�based�on�ta[�rates�(and�ta[�laZs)�that�haYe�been�enacted�or�substantiYel\
enacted�b\�the�end�of�the�reporting�period.�Deferred�ta[�liabilities�are�presented�Zithin�proYisions�for�liabilities�and
deferred�ta[�assets�Zithin�debtors.�The�measurement�of�deferred�ta[�liabilities�and�asset�reflects�the�ta[
consequences�that�Zould�folloZ�from�the�manner�in�Zhich�the�Compan\�e[pects,�at�the�end�of�the�reporting�period,�to
recoYer�or�settle�the�carr\ing�amount�of�its�assets�and�liabilities.

Current�or�deferred�ta[�for�the�\ear�is�recognised�in�surplus�or�deficit,�e[cept�Zhen�the\�related�to�items�that�are
recognised�in�other�comprehensiYe�income�or�directl\�in�equit\,�in�Zhich�case,�the�current�and�deferred�ta[�is�also
recognised�in�other�comprehensiYe�income�or�directl\�in�equit\�respectiYel\.
�

1.4. PHQVLRQV

The�compan\�operates�a�defined�pension�contribution�scheme.�Contributions�are�charged�to�the�income�and
e[penditure�account�as�the\�become�pa\able�in�accordance�Zith�the�rules�of�the�scheme.
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CRUSRUDWH�AFFRXQWDELOLW\�NHWZRUN�LLPLWHG
NRWHV�WR�WKH�FLQDQFLDO�SWDWHPHQWV�(FRQWLQXHG)
FRU�WKH�PHULRG�28�JDQXDU\�2019�WR�30�JXQH�2020

2. SWDII�CRVWV

Staff�costs�include�director's�remuneration�of��7,000.

30�JXQH
2020

�

Wages�and�salaries 8,000

Social�securit\�costs 266

Other�pension�costs 151

8,417

3. AYHUDJH�NXPEHU�RI�EPSOR\HHV

AYerage�number�of�emplo\ees,�including�directors,�during�the�\ear�Zas�as�folloZs:�1

4. TD[�RQ�SXUSOXV

TD[�RDWH 30�JXQH
2020

30�JXQH
2020

�

UK�Corporation�Ta[ 19.0 ­

30�JXQH
2020

�

PURILW�EHIRUH�WD[ (66)

BUHDNGRZQ�RI�TD[�CKDUJH�LV:
Ta[�on�profit�at�0%�(UK�standard�rate) ­

Total�ta[�charge�for�the�period ­

5. DHEWRUV

30�JXQH
2020

�

DXH�ZLWKLQ�RQH�\HDU
Prepa\ments�and�accrued�income 67

Other�ta[es�and�social�securit\ 122

189
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CRUSRUDWH�AFFRXQWDELOLW\�NHWZRUN�LLPLWHG
NRWHV�WR�WKH�FLQDQFLDO�SWDWHPHQWV�(FRQWLQXHG)
FRU�WKH�PHULRG�28�JDQXDU\�2019�WR�30�JXQH�2020

6. CUHGLWRUV:�APRXQWV�FDOOLQJ�DXH�WLWKLQ�OQH�YHDU

30�JXQH
2020

�

Accruals�and�deferred�income 12,369

12,369

Income�receiYed�in�adYance�of�being�earned�of��11,667�is�included�in�the�aboYe�sum.

7. CRPSDQ\�OLPLWHG�E\�JXDUDQWHH

The�compan\�is�limited�b\�guarantee�and�has�no�share�capital.

EYer\�member�of�the�compan\�undertakes�to�contribute�to�the�assets�of�the�compan\,�in�the�eYent�of�a�Zinding�up,�such�an
amount�as�ma\�be�required�not�e[ceeding��1.

8. GHQHUDO�IQIRUPDWLRQ

Corporate�Accountabilit\�NetZork�Limited�is�a�priYate�compan\,�limited�b\�guarantee,�incorporated�in�England�&�Wales,
registered�number�11791864.�The�registered�office�is�33�Kingsle\�Walk,�El\,�CB6�3BZ.
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